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lll Flood insurance coverage under the
NFIP is not available for the property secur-
ing the loan because the community in
which the property is located does not par-
ticipate in the NFIP. In addition, if the non-
participating community has been identified
for at least one year as containing a special
flood hazard area, properties located in the
community will not be eligible for Federal
disaster relief assistance in the event of a
Federally-declared flood disaster.
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curities Exchange Act of 1934, as amended (15
U.S.C. 78b, 78c, 78q, 78q–1 and 78w(a)).

SOURCE: 47 FR 38106, Aug. 30, 1982, unless
otherwise noted.

§ 341.1 Scope.
This part is issued by the Federal De-

posit Insurance Corporation (the FDIC)
under sections 2, 3(a)(34)(B), 17, 17A and
23(a) of the Securities Exchange Act of
1934 (the Act), as amended (15 U.S.C.
78b, 78c(a)(34)(B), 78q, 78q–1 and 78w(a))
and applies to all insured nonmember
banks, or subsidiaries of such banks,
that act as transfer agents for securi-
ties registered under section 12 of the
Act (15 U.S.C. 78l), or for securities ex-
empt from registration under sub-
sections (g)(2)(B) or (g)(2)(G) of section
12 (15 U.S.C. 781(g)(2)(B) and (G)) (secu-
rities of investment companies, includ-
ing mutual funds, and insurance com-
panies). Such securities are qualifying
securities for purposes of this part.

§ 341.2 Definitions.
For the purpose of this part, includ-

ing all forms and instructions promul-
gated for use in connection herewith,
unless the context otherwise requires:

(a) The term transfer agent means any
person who engages on behalf of an is-
suer of qualifying securities or on be-
half of itself as an issuer of qualifying

securities in: (1) Countersigning such
securities upon issuance;

(2) Monitoring the issuance of such
securities with a view to preventing
unauthorized issuance, a function com-
monly performed by a person called a
registrar;

(3) Registering the transfer of such
securities;

(4) Exchanging or converting such se-
curities; or

(5) Transferring record ownership of
securities by bookkeeping entry with-
out physical issuance of such securities
certificates. The term transfer agent in-
cludes any person who performs these
functions as a co-transfer agent with
respect to equity or debt issues, and
any person who performs these func-
tions as registrar or co-registrar with
respect to debt issued by corporations.

NOTE: The following examples are illus-
trative of the kinds of activities engaged in
by transfer agents under this part.

1. A transfer agent of stock or shares in a
mutual fund maintains the records of share-
holders and transfers stock from one share-
holder to another by cancellation of the sur-
rendered certificates and issuance of new
certificates in the name of the new share-
holder. A co-transfer agent also performs
these functions.

2. A registrar of stock or shares in a mu-
tual fund monitors the issuance of such secu-
rities to prevent over-issuance of shares,
affixing its signature of each stock certifi-
cate issued to signify its authorized issu-
ance. A co-registrar also performs these
functions.

3. A registrar of corporate debt securities
maintains the records of ownership of reg-
istered bonds; makes changes in such
records; issues, transfers, and exchanges
such certificates; and monitors the securities
to prevent over-issuance of certificates. A
co-registrar also performs these functions.

(b) The term Act means the Securi-
ties Exchange Act of 1934.

(c) The acronym ARA means the ap-
propriate regulatory agency, as defined
in section 3(a)(34)(B) of the Act.

(d) The phrase Federal bank regulators
means the Office of the Comptroller of
the Currency, the Board of Governors
of the Federal Reserve System, and the
Federal Deposit Insurance Corporation.

(e) The term Form TA–1 means the
form and any attachments to that
form, whether filed as a registration or
an amendment to a registration.
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(f) The term registrant means the en-
tity on whose behalf Form TA–1 is
filed.

(g) The acronym SEC means the Se-
curities and Exchange Commission.

(h) The term insured nonmember bank
means a bank whose Deposits are in-
sured by the Federal Deposit Insurance
Corporation and that is not a member
of the Federal Reserve System.

(i) The term qualifying securities
means:

(1) Securities registered on a national
securities exchange;

(2) Securities issued by a company or
bank with 500 or more shareholders and
$1 million or more in total assets, ex-
cept for securities exempted from reg-
istration with the SEC by section
12(g)(2) (C, D, E, F and H) of the Act.

§ 341.3 Registration as securities
transfer agent.

(a) Requirement for registration. Any
insured nonmember bank which per-
forms any of the functions of a transfer
agent as described in § 341.2(a) with re-
spect to qualifying securities shall reg-
ister with the FDIC in the manner indi-
cated in this section.

(b) Application to register as transfer
agent. An application for registration
under section 17A(c) of the Act, of a
transfer agent for which the FDIC is
the appropriate regulatory agency, as
defined in section 3(a)(34)(B)(iii) of the
Act, shall be filed with the FDIC at its
Washington, DC headquarters on Form
TA–1, in accordance with the instruc-
tions contained therein.

(c) Effective date of registration. Reg-
istration shall become effective 30 days
after the date an application on Form
TA–1 is filed unless the FDIC acceler-
ates, denies, or postpones such reg-
istration in accordance with section
17A(c) of the Act. The effective date of
such registration may be postponed by
order for a period not to exceed 15 days.
Postponement of registration for more
than 15 days shall be after notice and
opportunity for hearing. Form TA–1 is
available upon request from the Review
Unit, Division of Supervision, FDIC,
Washington, DC 20429.

[47 FR 38106, Aug. 30, 1982, as amended at 60
FR 31384, June 15, 1995]

§ 341.4 Amendments to registration.

(a) Within 60 calendar days following
the date which any information re-
ported on Form TA–1 becomes inac-
curate, misleading, or incomplete, the
registrant shall file an amendment on
Form TA–1 correcting the inaccurate,
misleading, or incomplete information.

(b) The filing of an amendment to an
application for registration as a trans-
fer agent under § 341.3, which registra-
tion has not become effective, shall
postpone the effective date of the reg-
istration for 30 days following the date
on which the amendment is filed unless
the FDIC accelerates, denies, or
postpones the registration in accord-
ance with section 17A(c) of the Act.

[47 FR 38106, Aug. 30, 1982, as amended at 52
FR 1182, Jan. 12, 1987]

§ 341.5 Withdrawal from registration.

(a) Notice of withdrawal from registra-
tion. Any transfer agent registered
under this part that ceases to engage
in the functions of a transfer agent as
defined in § 341.2(a) shall file a written
notice of withdrawal from registration
with the FDIC. A registered transfer
agent that ceases to engage in one or
more of the functions of transfer agent
as defined in § 341.2(a), but continues to
engage in another such function, shall
not withdraw from registration.

(b) A notice of withdrawal shall be
filed with the FDIC at its Washington,
DC headquarters. Deregistration shall
be effective upon receipt of notice of
withdrawal by the FDIC. A Request for
Deregistration form is available from
the Review Unit, Division of Super-
vision, FDIC, Washington, DC 20429.

(c) If the FDIC finds that any reg-
istered transfer agent for which it is
the ARA, is no longer in existence or
has ceased to do business as a transfer
agent, FDIC shall cancel or deny the
registration by order of the Board of
Directors.

(d) Registration of a transfer agent
with another ARA shall cancel reg-
istration of the transfer agent with
FDIC.

[47 FR 38106, Aug. 30, 1982, as amended at 60
FR 31384, June 15, 1995]

VerDate 14-MAR-97 12:00 Apr 01, 1997 Jkt 174033 PO 00000 Frm 00407 Fmt 8010 Sfmt 8010 E:\CFR\174033.059 174033



408

12 CFR Ch. III (1-1-97 Edition)§ 341.6

§ 341.6 Reports.
Every registration or amendment

filed under this section shall constitute
a report or application within the mean-
ing or sections 17, 17A(c), and 32(a) of
the Act.

PART 342—[RESERVED]

PART 343—INSURED STATE NON-
MEMBER BANKS WHICH ARE MU-
NICIPAL SECURITIES DEALERS

Sec.
343.1 Scope of part.
343.2 Definitions.
343.3 Filing of Form MSD–4, Amending

Statements, and Form MSD–5.

AUTHORITY: 15 U.S.C. 78o–4(c)(5), 78q, and
78w; 12 U.S.C. 1811 et seq.

§ 343.1 Scope of part.
(a) This part is issued by the Federal

Deposit Insurance Corporation (the
Corporation) pursuant to those provi-
sions of the Securities Exchange Act of
1934 (15 U.S.C. 78a et seq.) which provide
for the regulation of bank municipal
securities dealers and their activities.

(b) This part shall apply to all State
banks insured by the Federal Deposit
Insurance Corporation and not a mem-
ber of the Federal Reserve System, or
separately identifiable departments or
divisions of such banks, which act as
municipal securities dealers.

[42 FR 40891, Aug. 12, 1977]

§ 343.2 Definitions.
For purposes of this paragraph, the

terms herein have the meanings given
them in section 3(a) of the Securities
Exchange Act of 1934 (15 U.S.C. 78c (a))
and the rules of the Municipal Securi-
ties Rulemaking Board. The term Act
shall mean the Securities Exchange
Act of 1934 (15 U.S.C. 78a et seq.).

[42 FR 40891, Aug. 12, 1977]

§ 343.3 Filing of Form MSD–4, Amend-
ing Statements, and Form MSD–5.

(a) On and after September 15, 1977,
an insured State nonmember bank, or a
subsidiary or a department or a divi-
sion thereof, which is a municipal secu-
rities dealer shall not permit a person
to be associated with it as a municipal

securities principal or municipal secu-
rities representative unless it has filed
with the Corporation an original and
two copies of Form MSD–4, ‘‘Uniform
Application for Municipal Securities
Principal or Municipal Securities Rep-
resentative Associated with a Bank
Municipal Securities Dealer’’, com-
pleted in accordance with the instruc-
tions contained therein, for that per-
son. Form MSD–4 is prescribed by the
Corporation for purposes of paragraph
(b) of Municipal Securities Rulemaking
Board Rule G–7, ‘‘Information Concern-
ing Associated Persons’’.

(b) Whenever a bank municipal secu-
rities dealer receives a statement pur-
suant to paragraph (c) of Municipal Se-
curities Rulemaking Board Rule G–7,
‘‘Information Concerning Associated
Persons’’ (amending statement), from a
person for whom it has filed a Form
MSD–4 with the Corporation pursuant
to paragraph (a) of this section, such
dealer shall, within ten days there-
after, file three copies of the amending
statement with the Corporation accom-
panied by an original and two copies of
a transmittal letter which includes the
name of the dealer and a reference to
the material transmitted, identifying
the person involved, and is signed by a
municipal securities principal associ-
ated with the dealer.

(c) Within thirty days after the ter-
mination of the association of a munic-
ipal securities principal or municipal
securities representative with a bank
municipal securites dealer which has
filed a Form MSD–4 with the Corpora-
tion for that person pursuant to para-
graph (a) of this section, such dealer
shall file an orignial and two copies of
a notification of termination with the
Corporation on Form MSD–5, ‘‘Uniform
Termination Notice for Municipal Se-
curities Principal or Municipal Securi-
ties Representative Associated with a
Bank Municipal Securities Dealer’’,
completed in accordance with the in-
structions contained therein.

(d) A bank municipal securities deal-
er which files a Form MSD–4, Form
MSD–5, or an amending statement with
the Corporation under this part shall
retain for its own records a copy of
each such Form MSD–4, Form MSD–5,
or amending statement for at least
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